
SPECIAL MEETING OF THE
NAMPA DEVELOPMENT CORPORATION

Friday, August 31, 2007
Nampa City Hall
411 3rd Street South

Chairman Kren called the meeting to order at 8:05 a.m. the roll was taken with Stephen Kren, Martin Thorne, Bob Schmidt, and Pam White present.
Chairman Kren called for approval of the minutes of the August 8, 2007 meeting.  Moved for approval by Bob Schmidt, seconded by Pam White.  Vote taken, motion carried unanimously. 
Environmental Review Firm Selection
Beth Ineck, Economic Development Project Manager, requested authorization to move forward with a contract with the environmental firm, Tetra Tech.  Tetra Tech will perform the environmental assessments in Phase I (and Phase II if needed) on land acquisition prior to purchase.  Phase I for each city block would be approximately $3,000 per block.  Discussion followed.  Bob Schmidt moved to accept the bid estimate from Tetra Tech for Phase I and if necessary Phase II.  Seconded by Pam White.  Vote taken, motion carried unanimously.
FY08 Proposed Budget and FY07 Budget Amendment
In lieu of an approved project budget, Debbie Mammone presented the FY 08 Budget for approval using the expected property tax revenues as the initial proposed budget.  This is the one source of revenue that we are prohibited to amend for later on in the year.  As the projects are finalized and the revenue sources such as bonding are in place, an amendment can be done for those specific proceeds later in the year.  While approval for specific projects was not sought, the request to fund the Administrative Assistant position was requested.  This position will be funded two thirds from the City and one third is requested from Nampa Development Corporation.
Discussion took place regarding the FY07 Proposed Budget Amendment.  At the outset, funds from the city’s General Fund and Franchise Fees were initially used by NDC for consulting services, legal costs, and land acquisition.  The Amendment as presented establishes a loan from the City to NDC for these proceeds in the amount of $2,351,000. ($1,500,000 to be paid from Franchise Fees).  Discussion took place.  Rather than a “loan” this item will be treated and referred to as an Intergovernmental Receivable.  A repayment schedule has not been established at this time for urban renewal tax monies however, monies to be repaid by the Franchise Fees will be paid as they come in.  Bob Schmidt requested copies of all the related documentation.
Chairman Kren opened the public hearing.  There were no members of the public present to comment.  Martin Thorne moved to close the public hearing, seconded by Pam White.  Vote taken, motion carried unanimously.

Bob Schmidt moved to accept the FY08 Budget in the amount of $783,521 in property tax increment revenue. Seconded by Martin Thorne.  Vote taken, motion carried unanimously.  With permission and consent of the Second, Martin Thorne, Bob Schmidt amended his motion to include $20,838 which represents one third funding of the Administrative Assistant position previously discussed.  A roll call vote was taken with all members voting Yes.  Motion carried.
Debbie will proceed with publishing the FY 07 Budget Amendment - a public hearing will be held at the next meeting.  Pam White moved to authorize the public hearing on the 2007 Budget Amendment, seconded by Martin Thorne.  Vote taken, motion carried unanimously.

Executive Session

At 8:45 a.m. Chairman Kren called for the motion to adjourn into Executive Session pursuant to Idaho Code 67-2345 (1) (c) – Land Acquisition.  Moved for approval by Bob Schmidt, seconded by Pam White.  A roll call vote was taken with all members voting Yes.  Motion carried unanimously.

At 9:15 a.m. Bob Schmidt moved to conclude the Executive Session during which discussion was held regarding Land Acquisition pursuant to Idaho Code 67-2345 (1) (c).  Seconded by Martin Thorne.  No decisions were made and no action was taken. Vote taken, motion carried unanimously.
Bob Schmidt commented that the roles and responsibilities of the Corporation along with specific goals be discussed as soon as possible.  Mayor Dale commented that this will be a priority once the pending expansion of the board has been finalized.

The meeting was adjourned at 9:20 a.m.
Approved this __________ day of ______________________________, 2007.
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