REGULAR MEETING OF THE

NAMPA DEVELOPMENT CORPORATION
Wednesday, January 9, 2008
City of Nampa
411 3rd Street South
Vice-chairman Thorne called the meeting to order at 3:12 p.m.  The roll was taken with          Dan Nogales, Pam White, Martin Thorne, Curtis Homer, and David Ferdinand present.

Minutes

Vice-chairman Thorne called for approval of the minutes from the December 11, 2007 meeting.   Moved for approval by Dan Nogales, seconded by David Ferdinand.  Motion carried.

Transportation Enhancement Grant
A letter in support of the City’s application to the Idaho Transportation Department for a Transportation Enhancement Grant was requested and presented for approval.  David Ferdinand moved to endorse the City’s application and letter of support.  Seconded by Curtis Homer.  A roll call vote was taken with all members voting Yes.  Motion carried.
Vice-chairman Thorne turned the meeting over to Chairman Kren upon his arrival at 3:20 p.m.

Bonding
Beth Ineck and Jim Wrigley of Wells Fargo gave a brief update on the Tax Increment Financing options currently being worked.  Updated revenue projections from the County and other factors have resulted in lower TIF revenues which will put the timeline for bonding for the first issuance in June, 2008.  To begin the Judicial Confirmation process, Curtis Homer moved to set the public hearing for January 30, 2008 at 3:00 p.m. Seconded by Pam White.  Motion carried.   
Election of Officers
Pursuant to state statute the annual election of officers took place.  The current Chairman, Stephen Kren and Vice-chairman, Martin Thorne were both nominated to continue in their current roles for an additional year.  David Ferdinand moved that nomination cease.  Seconded by Martin Thorne.  Motion carried.  A roll call vote for both positions was taken with all members voting Yes.
Executive Session

At 3:55 p.m. Chairman Kren called for the motion to move into Executive Session pursuant to Idaho Code 67-2345 (1) (c) Land Acquisition.  Moved for approval by David Ferdinand, seconded by Dan Nogales. A roll call vote was taken with all members present voting Yes.
At 4:45 p.m. Dan Nogales moved to conclude the Executive Session during which discussion was held regarding Land Acquisition pursuant to Idaho Code 67-2345 (1) (c).  No action was taken and no decisions were made.  Seconded by Dave Ferdinand.  Motion carried.
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Nampa School District
Beth Ineck reviewed recent action taken at the last Nampa School District board meeting.  They did not pass the rebate agreement recently passed by Nampa Development Corporation due to language pertaining to the sunset date.  
There being no further business, the meeting was adjourned.  Chairman Kren invited everyone present to join the Open House directly following the meeting.
Approved this ____________ day of __________________________________,2008.
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