SPECIAL MEETING OF THE
NAMPA DEVELOPMENT CORPORATION

Thursday, October 26, 2006

Nampa City Hall – Council Chambers

411 3rd Street South

Stephen Kren called the meeting to order at 12:05 p.m.  The roll was taken with Martin Thorne, Lynda Clark, Stephen Kren, and Bob Schmidt all present.

Martin Thorne moved to appoint Stephen Kren as Chairman of the Nampa Development Corporation and Sarah Weeks as Secretary.  Seconded by Bob Schmidt.  A roll call vote was taken, with all members voting Yes.  Motion carried.

Heather Richards, Project Development Coordinator, City of Nampa, briefly reviewed the thirteen amendments recommended for the Nampa Economic Development/Redevelopment Plan. Discussion followed.  Stephen Kren asked if the change to the total project costs for the library would affect the timeline.  Heather explained that the full cost of the library is being presented for approval in the plan which will act as a safe-guard should the public/private partnership not materialize.  An updated time-line and numbers will be made available to all members next week.

Bob Schmidt commented that the amendments to the plan outlined by Heather resulted from a meeting in which he was involved including staff, legal counsel, and bond counsel.  He further commented that the amendments serve to improve the plan by making it more accountable to the taxpayer.  The Garrity project was removed with the intent to fund it sooner than 2012, and it is possible that Northside Infrastructure improvements could be funded by an LID.  This issue will be researched further.  However, if an LID is not feasible the funds are included in the plan for the project.  Bob stated that his focus is and has been the library project and with the full cost of that project now included in the plan he feels it is a product he can support.
Stephen Kren spoke against the Nampa Economic Development/Redevelopment Plan in general terms stating that he felt there were better ways to fund the projects presented for approval.  He also stated that a vote of the citizenry to sunset the original Urban Renewal Agency affected his decision to not support this effort. 

Lynda Clark commented that there is a distinction between sun-setting the previous Urban Renewal district and using the funding mechanism for the presented plan and projects. She further stated that she felt it was one of the most promising things she has seen for the future of Nampa.
Martin Thorne stated that the commercial growth and development that will likely come from the adoption of the Nampa Economic Development/Redevelopment Plan will positively impact Nampa’s economy and tax base.  
Further discussion took place regarding the tax base.

Lynda Clark moved to adopt a resolution of the Nampa Development Corporation recommending and adopting the Nampa Economic Development/Redevelopment Plan, which plan includes revenue allocation financing provisions; authorizing the Chairman and the Secretary of the Nampa Development Corporation to take appropriate action; and providing for this resolution to be effective upon its passage and approval.  It was noted that the motion will include the amendments presented earlier by Heather Richards.  Seconded by Martin Thorne.  A roll call vote was taken with Bob Schmidt, Martin Thorne and Lynda Clark voting Yes.  Stephen Kren opposed.  Motion carried.

The meeting was adjourned at 12:30 p.m.

Approved this __________ day of ______________________________, 2006.
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Chairman

ATTEST:

___________________________

Secretary

