REGULAR MEETING OF THE

NAMPA DEVELOPMENT CORPORATION
Tuesday, December 11, 2007

Masonic Event Center
9, 12th Avenue South, Nampa
Chairman Kren called the meeting to order at 3:15 p.m.  The roll was taken with Stephen Kren, Pam White, Martin Thorne, and David Ferdinand present.

Chairman Kren called for approval of the minutes from the November 7, and 26th meetings.   Moved for approval by David Ferdinand, seconded by Martin Thorne.  Motion carried.

Resolution and Reimbursement Agreement
A resolution between the Nampa Development Corporation and the City of Nampa authorizing payment of site acquisition costs and related items including engineering, or other services for an urban renewal project in the allocation area to be reimbursed to the Agency from tax exempt obligations was presented for approval.  In conjunction with the Resolution, a Reimbursement Agreement which provides for reimbursement to the City for all payments made on behalf of the Agency for project costs prior to a bond issuance was also presented for approval.  Discussion followed.  Moved for approval by David Ferdinand, seconded by Pam White. Motion carried.
Nampa School District Agreement
A Rebate Agreement between the Nampa Development Corporation and the Nampa School District was presented for approval.  The agreement requires NDC to rebate back to the school district the Special Facilities Reserve Fund Levy if it is enacted by January 1, 2010.  It is anticipated that the rebate amount would be minimal and would be subordinate to any Agency bond or loan payments.  Moved for approval by Pam White, seconded by Martin Thorne.  Motion carried.  Beth Ineck will present this agreement to the Nampa School District for their approval.
Adoption of NDC Project Budget

Beth presented the Nampa Development Project budget for approval.  Brief discussion followed.  The budget includes a line item of $1,050,000 for design services for the Public Safety Building along with operational expenses, project prep. work, professional services and some funds for appraisals and assessments for a total of $1,498,283.  Moved for approval by Martin Thorne, seconded by Pam White.  A roll call vote was take with all members present voting Yes.  Cliff commented that this action sets the initial budget; bonding and land acquisition activities will be brought back before the board for budget approval as we move forward and funds are available.

Members from Stainback Public Private Real Estate (SPPRE) John Stainback, Will Reed, and Bill Odle gave a power-point presentation and overview of the scope of the downtown development/re-development projects to date and the processes and steps needed to complete the remaining phases going forward.
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Executive Session
At 4:00 p.m. Chairman Kren called for the motion to move into Executive Session pursuant to Idaho Code 67-2345 (1) (c) Land Acquisition.  Moved for approval by David Ferdinand, seconded by Pam White. A roll call vote was taken with all members present voting Yes.
At 5:00 p.m. Martin Thorne moved to conclude the Executive Session during which discussion was held regarding Land Acquisition pursuant to Idaho Code 67-2345 (1) (c).  No action was taken and no decisions were made.  Seconded by Dave Ferdinand.  There being no further business, the meeting was adjourned.  Chairman Kren invited everyone present to join the Open House directly following the meeting.
Approved this ____________ day of __________________________________,2008.
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Chairman

ATTEST:

__________________________________
Secretary
