REGULAR MEETING OF THE

NAMPA DEVELOPMENT CORPORATION
Wednesday, April 9, 2008
City of Nampa
411 3rd Street South
Chairman Kren called the meeting to order at 3:05 p.m.  The roll was taken with Curtis Homer, Pam White, Nick Treinen, Martin Thorne, and Stephen Kren present.
Minutes

Chairman Kren called for approval of the minutes from the March 5, 2008 meeting. Moved for approval by Martin Thorne, seconded by Curtis Homer.  Motion carried.
Property Tax Update
Dan Black reported on the activity from Canyon County.  To date, approximately $34,000 has been received.  A delay in the mailing of tax notices is primarily responsible for the late receipt of  tax payments, however, revenues will be disbursed as they are received.  Of the $761,000 anticipated revenue, $184,298 will be rebated to Vallivue leaving a balance of $576,927.  Approximately half this amount is expected in May.  General discussion followed.  Cliff Long reported that he had attended a meeting with Vallivue – they are aware of the current situation and have been very understanding.

ICRMP

Martin Thorne moved to approve an independent insurance policy for the Nampa Development Corporation.  Seconded by Curtis Homer.  Discussion followed.  The premium for the policy is included in the overall policy for the City. A roll call vote was taken with all members voting Yes.

Budget/Expenditures Update
Cliff Long gave a brief update on the budget.  $278,512 has been expended to date in FY08.  Purchased Services of $254,615 was broken down and reviewed in a spreadsheet showing a sub-total for each of the vendors and professional services provided.  Franchise fees were not accounted for in this report.  
Legislative Update

There are two Bills in the current legislative session that pertain to urban renewal districts.  HB 470A was put forth to ensure that a school district, or other special taxing districts, that pass a bond during the life of an urban renewal plan are able to receive the full amount of the bond proceeds.  The effect on NDC is that the that levies we have currently are made up of current bond obligations and so as those bonds are repaid the amount of the levy that NDC will be able to take from Nampa School District as an example, would be reduced by that amount and as new bonds are passed NDC would not be eligible for that new amount. Potential effect would be minimal and is estimated at approximately 8%.  Wells Fargo is looking at this issue and will advise as we move forward.  
The Personal Property Tax Bill is another item to be aware of.  The new law provides for the first $100,000 in personal property to be exempted from taxation.  With the effect statewide for all businesses at approximately $17.5 M it is not anticipated to have much of an effect on NDC.  
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The trigger mechanism associated with this bill requires that State revenues must grow at a 5% rate before this comes into effect and there is also a reimbursement clause for local governments. Discussion followed.   Positive commercial gains are expected to continue.

Communications
Community Relations:  Dan Black reported on recent stories in the press related to the judicial confirmation process and potential legal hurdles. In addition, there were a few incidents related to the property tax assessment notices from the County that listed Urban Renewal giving the impression that it is a taxing district.  This issue has for the most part been resolved on a case-by-case basis.
Library:  Barry Myers reported that the Library Foundation received its designation as a 501 (C) (3) last week.  More will be reported on this item at future meetings.  Status of the new library building and location was the focus of a recent meeting with some frustration expressed at not being able to release information about the status of this project. 
Public Safety Building:  Dennis Davis gave a brief update on the plan development.   Geotechnical work is the next step and will begin as soon as the land acquisition is finalized.
Executive Session

At 3:40 p.m. Chairman Kren called for the motion to move into Executive Session pursuant to Idaho Code 67-2345 (1) (c) Land Acquisition and Idaho Code 67-2345 (1) (f) Litigation. Moved for approval by Martin Thorne, seconded by Nick Treinen. A roll call vote was taken with all members present voting Yes.
At 4:30 p.m. Nick Treinen moved to conclude the Executive Session during which discussion was held regarding Land Acquisition pursuant to Idaho Code 67-2345 (1) (c) and Litigation pursuant to Idaho Code 67-2345 (1) (f).  No action was taken and no decisions were made.  Seconded by Pam White.  Motion carried.
There being no further business, the meeting was adjourned at 4:35 p.m.
Approved this ____________ day of __________________________________,2008.
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